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Introduction



Opportunities of ISF (waqf) 
Development in Indonesia-very challenging:  

population number, religiosity awareness, culture, 
prosperity and advantage of digital technology



Opportunities of ISF (waqf) Development in Indonesia: 
(1) Number of population and early 

demographic dividend 





Religion Number %

Islam 207.176.162 87.18

Christian 16.528.513 6.96

Catholic 6.907.873 2.91

Hindu 4.012.116 1.69

Budhism 1.703.254 0.72

Kong Hu Cu 117.091 0.13

Others 1.196.317 0.51

Total 237.641.326
Source: Biro Pusat Statistik, Sensus 2014

Number of Religion in Indonesia



~ 70 %



Source: PEW Research Center and BPS

The Generations Defined
Generation Age 

in 2019

~ 109 mio (42 %)

110 mio (42 %)

40 mio (16 %)

Digital Native (students)
‘Screenagers Generation’

Special attention:
number and future 

generation

> 55 years

23-54 years



Ageing population in ASEAN and other Asian Economies

Source: International Monetary Fund, 2017, World Population Prospect, UN Population Division, 2017



Opportunities of ISF (waqf) Development in Indonesia: 

Philanthropist culture and value





+

millennials and 
digital native 
generation: 

Philanthropist
Top 10 countries in the CAF World Giving Index 2018

Charities Aid Foundation (CAF), October 2018



Indonesian
Millinneals

Philanthropist

Philanthropist: basic character of Indonesian millennials

outlier-exceptionoutlier-exception

Cheapskate-stingy



Prominent Wqif from Aceh: 
Habib Bugak (1800 M-1224 H, Hotel and Jiad Tower Mekkah)



Elaf al-Mashaer Hotel, yang berdiri di atas tanah
wakaf Habib Bugak Asyi di Mekkah.

Aceh’s Hajj (mauquf alaih) receive 
benefit from Habib Bugak waqf asset 

management IDR 22 milyar for 
4000 jamaah.



Opportunities of ISF (waqf) Development in Indonesia:  

Trend of Prosperity



Prosperity Indicator



Frost and Sullivan 2016: Indonesia Health care outlook

very fragile
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Opportunities of ISF (waqf) Development in Indonesia:  

Big market for Islamic economy





State of the Global
Islamic Economy Report 2017/2018





Opportunities of ISF (waqf) Development in Indonesia:  

Digital technology as enabler



The change in technology penetration around the world between 1995-2018

was substantial and holds promise to benefit people around the world

Mobile services for ZISWAF: required and obligatory



Growth in Device Connectivity Between 1990 and 2022



Note: A zettabytes is equivalent to the data stored on some 250 billion DVDs
Sources: UNECE 2017

Growth in the global data
(Zettabytes)



Adopted From: When the human body is the biggest data platform, 

who will capture value? Progressions 2018, Life Sciences 4.0: 

Securing value EY 2018

Mauquf ‘alaih
Waqif, Nadzir
Society and
Government

Participatory
Precise
Predictive
Proactive

For:

Future Value: Innovation and Data Driven



Key Enablers for Digital Transformation

Source: The Future of ASEAN-Time to Act, 
PwC, May 2018



Indonesia: Giant lake with million cubic of fresh 
water that required to transform as the hydro-

electrical power and water irrigation 



Giant Lake: Transformation

Transformation: Maximum number but minimum power to maximum power 



What we should do ?



What we should do
• Develop ecosystem and shifted paradigm (musabaqoh-muawwanah)

• Increase number of waqif through literation and awareness

• Increase amount and diversity of waqf asset  

• Strengthen nadzir competencies-capacity building in creating added 
value of waqf asset management (sense of business, entrepreneurship 
and value creation) 

• Improving quality of governance –compliance with good governance 
principals-waqf core principles)

• Divers in the managing of waqf asset with zero (minimum) risk principal 
(waqf linked sukuk), especially to support Islamic economy   

• Take advantage of digital dividend (incl. asset digitalization)



Good Governance
Maximum Impact

Islamic Bank ZISWAF

Convergence-synergy

مقاصد الشارع 

Eco
system

Strengthening
Empowering and 

Synergizing
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waqif waqf 
assets

Nadzir scope activities

benefits of 
waqf assets 

management

mauquf 
‘alaih

Waqf Ecosystem Nadzir competencies is key
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Infaq and Shodaqoh

waqaf

Synergize between Baznas and BWI: 

extraordinary resources

Poverty eradication



Four main strategies for shariah economic 

development in Indonesia



Global Islamic Economy &
Halal Industry



What we should do ?
Preparing the new ISF (waqf) generation 

(millennial and digital native)



•

•

•

•

•



Waqf Goes to Campus



What we should do ?
Preparing waqf core principles (WCP) 

and waqf linked sukuk



(a) (b)

(c)

Launching of Waqf Core Principles
and Cash Waqf Linked Sukuk

Bali, 14 October 2018 (IMF and WB Meeting)

(a) Governor of Bank Indonesia
(b) Minister of Finance
(c) Chairman of Indonesian Waqf Board



Area of regulation in wcp
Waqf Core Principles Contents: Launched on October 2018



Waqf Linked Sukuk scheme: Innovation based on Cooperation between 
Indonesian waqf board, Ministry of Finance and Bank Indonesia



Waqf: One Give For Many Generation 


